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PLEASE READ ALL PAGES!


STATEMENT OF INTENT

The following document is the required first step for all potential applicants who wish to access a LEASING agreement from Nishnawbe Aski Development Fund.

This procedure will allow the Fund to address the information requirements for a proposal, set levels of equity (if applicable), counsel on such items as environmental standards, address joint venture issues and confirm that projects comply with the eligibility requirements.

This first step is being introduced to prevent unnecessary work by clients and staff on projects which do not qualify for consideration due to established criteria, already excessive competition or for other factors.

If you require assistance in completing the Statement of Intent please call the Nishnawbe Aski Development Fund in Thunder Bay at 1-800-465-6821 or Timmins 1-800-461-9858

CRITERIA FOR LEASES WITH NISHNAWBE ASKI DEVELOPMENT FUND
1.
The applicant shall be a member of a First Nation living within the Treaty #9, Ontario portion of Treaty #5, Treaty #3, or Robinson-Superior/Treaty 1850 treaty areas or a Métis and must live within the NADF service delivery area.

2.
Any LEASES or the aggregate amount of LEASES made by the Fund to any one entity or related entities shall not exceed the limits established by the Fund. 

3.
The Applicant shall supply all the financial, business and personal information required by the Fund and provide a business outline or plan for the review and approval by the Fund. Any changes to the business plan shall first receive the written approval by the Fund before being implemented.

4.
LEASES shall bear interest at a percentage determined by the Fund and calculated by the compound interest method.

5.
LEASES shall be open and may be repaid at any time in whole or in part without any notice or penalty.

6.
Repayment of LEASES shall be made using a pre-authorized payment system with the applicant’s bank unless otherwise agreed in writing by the Fund.
7.
Additional security may be required to be provided by the applicant to the Fund that may include but not be restricted to mortgage, chattels, equipment and vehicles; floating charge on all assets of the applicant not otherwise specifically charged in favour of the Fund; Personal Property Security Agreement; and a personal guarantee of the borrower if the business is incorporated.

8.
Nishnawbe Aski Development Fund shall provide insurance for all leased assets, at the expense of the lessee, and have the Fund recorded as Loss Payable in policies of insurance subject to the term of the Standard Mortgage Clause of the Insurance Bureau of Canada.

9.
The applicant shall pay an application fee of $150.  A cheque or money order will be accepted, and must accompany this application before the application will be reviewed and considered.

10.   If the lease is approved, the applicant shall pay an approved administration fee the greater of 2.5% of the approved lease or $100.

11.
The applicant shall provide to the Fund financial statements of the business carried on by the lessee on a monthly basis and after the lessee's fiscal year end and such interim financial statements and such other financial information as the Fund may request in writing from time to time within the time period specified in such request.
12.
Leased equipment and assets will only be delivered after all security requirements of the Fund are met by the applicant.

13.
The applicant acknowledges that the lease granted herein is to be paid on the terms and conditions set out herein and that no part of the lease amount or interest is a grant or a forgivable loan.

14.
There will be additional terms and conditions specific to the lease request which will be outlined in the Letter of Offer IF the lease is approved.

I/WE hereby acknowledge receipt of a copy of the above CRITERIA FOR LEASES and agree to be bound by the terms and conditions hereof.

DATED this _______ day of ______________, 20__.


_______________________________________







Lease applicant #1

_______________________________________


Lease applicant #2
NISHNAWBE ASKI DEVELOPMENT FUND BUSINESS LOANS

STATEMENT OF INTENT - LEASE



INSTRUCTIONS TO APPLICANT(S)
*
Answer all questions as completely as possible.

*
Submit a completed Statement of Intent to the Nishnawbe Aski Development Fund office in Thunder Bay or Timmins (addresses on cover).

*
Keep a copy for your records.

*
In the event of a partnership (2 or more owners) each partner must fill in and sign the Statement of Intent

1.  IDENTIFICATION OF APPLICANT(S) IF INDIVIDUALS (IF CORPORATION SEE 2.  BELOW)

(Copies of Status/Métis Card and Driver’s Licence must be submitted with the application)
Name Lease Applicant #1:



Name of Spouse: 

Telephone Number:




Number of Dependants:

Physical Address:




Email Address:
City/First Nation:




Province:

Postal Code:
Mailing Address (if different from physical address):

Prior Address If Current Address is Less Than Two Years:


First Nation & Status # or Métis #:



  D.O.B.         /     /      






 




           (dd/mm/yy)

Social Insurance Number:


     Driver’s Licence Number:




Name Lease Applicant #2:



Name of Spouse: 

Telephone Number:




Number of Dependants:

Physical Address:

Borrower #2 (Personal Information continued)
City/First Nation:



Province:

Postal Code:
Mailing Address (if different from physical address):


Prior Address If Current Address is Less Than Two Years:


First Nation & Status # or Métis #:



  D.O.B.         /     /      






 




           (dd/mm/yy)

Social Insurance Number:


     Driver’s Licence Number:




2.  IDENTIFICATION OF APPLICANT (if legally incorporated)
Name of Corporation:

Physical Address:


City/First Nation:



Province:

Postal Code:
Location of Head Office:
( Same as Physical Address

City/First Nation:



Province:

Postal Code:
Mailing Address:
Same as ( Physical or ( Head Address

City/First Nation:



Province:

Postal Code:
( Federal or ( Provincial Incorporation / Incorporation Number:

(Please provide a list of officers and directors of the corporation, incorporation documents including bylaws, together with a borrowing resolution authorizing this application).


3.  TRADE REFERENCES - Provide the name, title, address and telephone # of three (3) people whom we may contact to verify your credit status.  They should be familiar with the payment history of the business/applicant(s) and character.

1.

2.

3.

_________________________________________________________________________
4.
BUSINESS DESCRIPTION Describe the nature of your business, the services provided and/or the products sold/produced. (use back of page for additional space or add appendices if needed).                                            

Years in business: 
Attach the financial statements for the past three fiscal years, if the business has been in existence for that period.

________________________________________________________________________

5.
LOCATION OF BUSINESS   (provide address or map of community):          

_____________________________________________________________________

6.
OWNERSHIP OF BUSINESS Ownership percentage of business. 











$ Amount of

Name






% Owned
Equity Invested
______________________________________________

______     
_______________

______________________________________________

______     
_______________

______________________________________________

______     
_______________

_______________________________________

______     
____________    

________________________________________________________________________

7. 
EQUIPMENT


Name and describe the Equipment required and indicate its approximate cash value.

(example: new or used, year, make, model, serial number, colour, other identifying characteristics)

________________________________________________________________________
________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

_________________________________________________________________________

8.
FINANCING OF LEASE:

Applicant's equity

$______________ 10% minimum cash requirement

NADF 



 ______________                        


ABC



 ______________                        


Banks (specify)

 ______________                        


Other sources (specify)
 ______________                        

TOTAL



 $                         
________________________________________________________________________

DECLARATION OF APPLICANT
I certify that all the information given by me in this statement is true and accurate to the best of my knowledge, and hereby authorize our banks, credit reporting agencies, and other institutions the right to release credit information to Nishnawbe Aski Development Fund or their designate.
I authorize the officers of Nishnawbe Aski Development Fund to make all necessary inquires including credit investigation and checking character references.

___________________________________________ 

________________

Signature of Applicant





Date    

FEEDBACK
1.
How did you hear about NADF?


Radio
Newspaper
Friends
Other _______________

2.
Do you have any suggestions on how we can better serve our clients or make the lease application process easier?

Head Office:


106 Centennial Square, 2nd Floor


Thunder Bay, ON  P7E 1H3


Toll Free – 1-800-465-6821





Sub-Office:


251 Third Avenue, Suite 9


Timmins, ON   P4N 1E2


Toll Free – 1-800-461-9858
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