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ABOUT NADF

NADF is the first choice for Aboriginal business.

We are a not-for-profit Aboriginal Financial Institution serving entrepreneurs, businesses and communities in
Northern Ontario. We offer a variety of services to support Aboriginal business and economic development,
including financing, business support, community planning, workshops and bookkeeping training.

OUR VISION
Aboriginal Prosperity

OUR MISSION

To advance the well being of Aboriginal People in
Northern Ontario through business and economic
development.

@ Incorporated Oct 22, 1984
@ Grand Opening Nov 19, 1987
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$1.5M
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TOTAL SALARIES
AND BENEFITS



Financing - Business Support - Workshops - Training

NAPF)Y OUR SERVICE AREA

AREA

NADF delivers programs and services to Aboriginal
People and wholly-owned or majority-owned Aboriginal

businesses located on or off-reserve in Northern Ontario.
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OUR CLIENTS

Aboriginal Entrepreneurs (18 years and older)

Status (on or off-reserve)

Aboriginal Organizations

First Nation Community Based Projects

Majority Aboriginal-Owned Businesses



SERVICES & PROGRAMS

At NADF, our Business Support team holds a wealth of knowledge and solutions to help Aboriginal
entrepreneurs develop strategic, action-driven plans — no matter what growth phase they’re in.

. Business Loans & Grants ‘ Business Plan Guidance ‘ Business Support Services
. Business Related Workshops . Comprehensive Community Planning ‘ Due Diligence Services

. Micro-lending ‘ Winter Road Financing ‘ Youth Entrepreneur Programs



FINANCING ACTIVITY

¥ Loans
Grants
B Emergency Covid Loans

Total Financing

$5,520,071

$3,649,021
$1,531,960
$339,090




PROJECT ACTIVITY

W 14 Start Ups
235 Expansions

37 Projects Supported

- “ $3,649,021

799,482
$2,849,539

$



TOTAL LOAN MARCO ACTIVITY

=—{~A7 Total Investments Since Inception

(®) $54,000,000

T O Value of Loans Oustanding (March 31, 2022)

//27 $9,533,633

g % # of Loans Oustanding (March 31, 2022)

216

_: Total Business Revenues

=1 $84,710,020

E Total Business Payroll

$23,373,650



CLIENT FINANCING

€ 51,343,327 | “$2,213.272

Jobs Created ®  Jobs Maintained

100 (&) 482
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CCP

Comprehensive

Community

Planning
CCP TRAINING 1 < ' FIRST NATIONS
SESSION E'J [ﬂ 1:1 CCP SUPPORT
CCP TRAINING 1 o @ CCPs
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Executive Director

ORGANIZATIONAL CHART

Loans Manager

Senior Project Manager

Marketing and
Executive Manager

Financial Controller

Human Resources
Manager

Sr. Account Manager

Account Manager

Due Diligence Analyst

Web
Developer/Graphic
Designer

Finance Officer

Receptionist

Business Development
Officer (2x)

Finance Officer (ABFP)

Sr. Community Planner
— CCP Lead

Administrative
Assistant (0.5)

Business Support
Officer

Administrative
Assistant (0.5)

Community Planner




SOCIAL MEDIA STATS

2.9K 496 359

Followers Followers Followers
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Management's Responsibility

To the Members and Board of Directors of NADF:

Management is responsible for the preparation and presentation of the accompanying consolidated financial statements, including
responsibility for significant accounting judgments and estimates in accordance with Canadian accounting standards for not-for-profit
organizations. This responsibility includes selecting appropriate accounting principles and methods, and making decisions affecting the
measurement of transactions in which objective judgment is required.

In discharging its responsibilities for the integrity and fairness of the consolidated financial statements, management designs and
maintains the necessary accounting systems and related internal controls to provide reasonable assurance that transactions are
authorized, assets are safeguarded and financial records are properly maintained to provide reliable information for the preparation of
consolidated financial statements.

The Board of Directors is composed entirely of Directors who are neither management nor employees of the Organization. The Board is
responsible for overseeing management in the performance of its financial reporting responsibilities, and for approving the financial
information included in the annual report. The Board fulfills these responsibilities by reviewing the financial information prepared by
management and discussing relevant matters with management and external auditors. The Board is also responsible for recommending
the appointment of the Organization's external auditors.

MNP LLP is appointed by the Members of NADF to audit the consolidated financial statements and report directly to them; their report
follows. The external auditors have full and free access to, and meet periodically with management to discuss their audit findings.

July 27, 2022

Brian. Dy

Executive Director




Independent Auditor's Report LLP

To the of Members and Board of Directors of NADF:

Opinion

We have audited the consolidated financial statements of NADF (the "Organization"), which comprise the
consolidated statement of financial position as at March 31, 2022, and the consolidated statements of operations and
surplus (deficit) and cash flows for the year then ended, and notes to the consolidated financial statements, including
a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Organization as at March 31, 2022, and the results of its consolidated
operations and its consolidated cash flows for the year then ended in accordance with Canadian accounting
standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Organization in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in Canada, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Supplementary Information

The supplementary information contained in the Schedules is presented for the purposes of additional analysis and is
not a part of the basic audited consolidated financial statements. The information in the Schedules was derived from
the accounting records tested in forming an opinion on the consolidated financial statements as a whole.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Organization'’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Organization or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization’s financial reporting process.

ACCOUNTING > CONSULTING > TAX
@ PRAXITY SUITE 210, 1205 AMBER DRIVE, THUNDER BAY ON, P7B 6M4
1.866.623.2141 T:807.623.2141 F:807.6221282 MNP.ca



Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Organization's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Organization’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Organization to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Organization to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

M/\/PLLP

Thunder Bay, Ontario Chartered Professional Accountants

July 27, 2022 Licensed Public Accountants

MNP
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NADF

Notes to the Consolidated Financial Statements
For the year ended March 31, 2022

Organization

NADF (the "Organization") promotes economic and business development in the Nishnawbe Aski Nation and other First Nation
Treaty areas. The Organization is incorporated as a corporation without share capital by Letters Patent issued under the
Corporations Act of the Province of Ontario on October 22, 1984. The Organization is registered as a not-for-profit organization
under the Income Tax Act (the “Act”) and as such is exempt from income taxes. In order to maintain its status as a registered
not-for-profit organization under the Act, the Organization must meet certain requirements within the Act. In the opinion of
management, these requirements have been met. Neegani Investment Management Inc., a wholly owned subsidiary of the
Organization, is subject to income taxes.

Uncertainty with respect to COVID-19

During the second prior year, there was a global outbreak of COVID-19, which continues to have a significant impact on business
through the restrictions put in place by the Canadian, provincial and municipal governments regarding travel, business operations
and isolation/quarantine orders. At this time, it is unknown the extent of the impact the COVID-19 outbreak may have on the
Organization as this will depend on future developments that are highly uncertain and that cannot be predicted with confidence.
These uncertainties arise from the inability to predict the ultimate geographic spread of the virus, and the duration of the outbreak,
including the duration of travel restrictions, business closures or disruptions, and isolation/quarantine measures that are currently,
or may be, put in place by Canada and other countries to fight the virus. At this time, the outbreak has caused NADF to defer
certain loan payments and waive interest charges for those loan clients whose business was affected due to closures and shut
downs, and who are otherwise eligible, and find alternative means of documenting security held against loan balances and
communicating with loan clients. NADF accessed Interest Relief funding to offset waived interest; Interest Relief funding will
continue for eligible loans for the period to March 31, 2022. NADF accessed Interest Relief funding to offset waived interest.

Change in accounting policies
Financial Instruments
Financial Instruments in a related party transactions, risk disclosures and other amendments

Effective January 1, 2021 (hereafter referred to as the "initial date of application"), the Organization adopted the Accounting
Standards Board's revised recommendations for the measurement and disclosure of financial instruments in a related party
transaction, as well as revision to risk disclosures, in Section 3856 Financial Instruments. The revised standard provides additional
guidance and requirements for the measurement of financial instruments originated/acquired or issued/assumed in a related party
transaction ("related party financial instruments").

Revised Section 3856 clarifies that an entity must provide relevant entity-specific information to enable users to evaluate the nature
and extent of each type of risk arising from financial instruments. The amendments remove the requirement to separately disclose
the risks arising from derivatives from the risks arising from other financial instruments.

Revised Section 3856 requires the following related party financial instruments to be initially measured at fair value:
e Investments in equity instruments quoted in an active market.
o Debt instruments quoted in an active market.
e Debt instruments when inputs significant to the determination of its fair value are observable (directly or indirectly).
e Derivative contracts.

All other related party financial instruments are measured at cost on initial recognition. When the financial instrument has
repayment terms, cost is determined using the undiscounted cash flows, excluding interest and dividend payments, less any
impairment losses previously recognized by the transferor. When the financial instrument does not have repayment terms, but the
consideration transferred has repayment terms, cost is determined based on the repayment terms of the consideration transferred.
When the financial instrument and the consideration transferred both do not have repayment terms, the cost is equal to the
carrying or exchange amount of the consideration transferred or received.
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Notes to the Consolidated Financial Statements
For the year ended March 31, 2022

Change in accounting policies (continued from previous page)

At initial recognition, the Organization may elect to subsequently measure related party debt instruments that are quoted in an
active market, or that have observable inputs significant to the determination of fair value, at fair value. If the election is not made,
these instruments are subsequently measured at amortized cost. Subsequently investments in equity instruments quoted in an
active market and derivatives instruments, except those designated in a qualifying hedging relationship or that are linked to, and
must be settled by delivery of, unquoted equity instruments of another entity, are measured at fair value. All other financial
instruments arising in a related party transaction are subsequently measured using the cost method.

Previously, the Organization initially measured related party financial instruments at either the carrying amount or exchange
amount in accordance with Section 3840 Related Party Transactions. Subsequent to initial recognition, related party financial
instruments were measured in accordance with extant Section 3856.

Transition

The Organization applied the changes in accounting policies resulting from the adoption of revised Section 3856 retrospectively
and prior periods have been restated. Financial instruments exchanged in a related party transaction that do not exist at the date of
initial application and were impaired or modified in the immediately preceding fiscal year have not been restated in accordance with
Section 3856. In addition, the following transitional provisions were applied to related party financial instruments that exist at the
date of initial application:

e The cost of a financial instrument that has repayment terms is determined using the undiscounted cash flows, excluding
interest and dividend payments, of the instrument less any impairment, as at the beginning of the earliest comparative period
presented in these consolidated financial statements.

e The cost of a financial instrument that does not have repayment terms is deemed to be the carrying amount of the instrument
in the consolidated financial statements of the entity less any impairment, at the beginning of the earliest comparative period
presented in these consolidated financial statements.

e Fair value of a financial instrument that is an investment in debt or equity instruments that are quoted in active market; a debt
instrument where inputs significant to the determination of fair value of the instrument are observable; or, a derivative contract,
is determined at the beginning of the earliest comparative period presented in these financial statements.

The retrospective application of this change in accounting policy did not have a material impact on the results of operations and
financial condition of the Organization.

Significant accounting policies
Fund accounting

The Organization follows the deferral method of accounting for contributions, with fund accounting. The General Fund accounts for
program delivery and administrative activities. This fund reports unrestricted resources and restricted operating contributions. The
Sponsorship Fund accounts for the sponsorship activities of the Organization. The Aboriginal Business Financing Program
accounts for business development services. The Indigenous Economic Development Fund was established to build capacity by
providing financial support via bookkeeping services, grants and loans. The Neegani Investment Management Inc. ("Neegani")
Fund accounts for the activities of the Organization's wholly owned subsidiary, which was established to provide investment
banking and business advisory services to members of the Nishnawbe Aski Nation and partners/investors. The Community Futures
Development Corporation ("CFDC") Operating Fund was established to carry out strategic planning, small business counselling
and advisory services. The CFDC Investment Fund was established to disburse business loans to communities included in its
mandate. The Ring of Fire - MOA Implementation Fund was established to segregate funds to facilitate the Ring of Fire project
activities on behalf of two First Nations.

Consolidated financial statements

These consolidated financial statements include the assets, liabilities and results of the operations of Neegani Investment
Management Inc., a wholly owned subsidiary of the Organization. Intercompany balances and transactions have been eliminated
upon consolidation.

Cash and cash equivalents

Cash and cash equivalents include balances held in chartered banks and interest earning investment accounts. Cash subject to
restrictions that prevent its use for current purposes is included in restricted cash.
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Significant accounting policies (continued from previous page)

Marketable securities

Marketable securities are recorded at fair value, with changes to fair value recorded as income or loss.
Long-term investments

Long-term investments are recorded at fair value, with changes to fair value recorded as income or loss. They have been
classified as long-term in concurrence with the nature of the investment.

Long-term investments that are subject to significant influence are included in the consolidated financial statements on a modified
equity basis.

Capital assets and amortization

Capital assets are recorded at cost. The cost for contributed capital assets is considered to be fair value at the date of contribution.
Amortization is provided using the declining balance method, except for leasehold improvements and computers and video
conferencing equipment which are amortized on a straight-line basis method, at rates intended to amortize the cost of assets over
their estimated useful lives.

Method Rate
Office furniture and equipment Declining balance 20%
Computers and video conference equipment Straight-line basis 39 months
Software Declining balance 100%
Leasehold improvements Straight-line basis 291 - 300 months

Long-lived assets

Long-lived assets consist of capital assets. Long-lived assets held for use are measured and amortized as described in the
applicable accounting policies.

The Organization performs impairment testing on long-lived assets held for use whenever events or changes in circumstances
indicate that the carrying value of an asset, or group of assets, may not be recoverable. The carrying amount of a long-lived asset
is not recoverable if the carrying amount exceeds the sum of the undiscounted future cash flows from its use and disposal.
Impairment is measured as the amount by which the asset's carrying value exceeds its fair value. Fair value is measured using
discounted future cash flows. Any impairment is included in earnings for the year.

Loan loss policy

Loans are reviewed by management on a regular basis. Various factors are considered during these reviews, including the viability
of the borrower's operation, payments in arrears and the adequacy of the security supporting the loan. Where a risk of loss is
identified, a provision is made by a charge to expenses, sufficient to reflect the account at management's estimate of realizable
value. Upon final liquidation of accounts, the amount receivable is written-off against the allowance for loan losses.

Interest earned is recognized as income unless the account is classified as non-accrual. Non-accrual accounts are those on which
a payment is contractually 120 days in arrears, except if the account is both well secured and in the process of collection, or where
there is reasonable doubt as to the collectability of principal or interest. Where an account is classified as non-accrual, all
previously accrued but uncollected interest is reversed against income. Subsequent payments are first applied to principal to the
extent of any specific provisions or amounts previously written-off and thereafter credited to interest income on a cash basis until
such time as the account is no longer classified as non-accrual.

Revenue recognition

Restricted contributions are recognized as revenue in the year in which the related expenses are incurred. Unrestricted
contributions are recognized as revenue when received or receivable if the amount can be reasonably estimated and collection is
reasonably assured.

Consulting fees on contracts are recognized for accounting purposes on the percentage-of-completion method.

Investment income includes dividends, interest income and realized and unrealized investment gains and losses. Realized
investment income is recognized when earned. Unrealized gains and losses on financial assets classified as held for trading are
recorded to reflect changes in the fair market value of these assets.
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Significant accounting policies (continued from previous page)
Lease revenue is recognized as revenue over the term of the lease provided collection is reasonably assured.
Deferred funding

The Organization is the recipient of certain approved program grants which specify project purpose, maximum allowable
contributions, and are for specific time periods. Unexpended funds are included on the consolidated statement of financial position
as cash and deferred funding until the programs are completed. At the completion of the program, unexpended funds are returned
to the granting agency. Funds expended in excess of allowable grants must be provided from general funds.

Deficit

Potential surpluses or deficits from funds contributed by government agencies may be subject to recovery or repayment by the
contributing agencies, depending on the terms and conditions of the relevant contribution arrangements. These potential
liabilities/recoveries are not recorded until they become payable/recoverable.

Leases

A lease that transfers substantially all of the benefits and risks of ownership is classified as a capital lease. At the inception of a
capital lease, an asset and a payment obligation are recorded at an amount equal to the lesser of the present value of the
minimum lease payments and the property’s fair market value. Assets under capital leases are amortized on a declining balance
basis, over their estimated useful lives. All other leases are accounted for as operating leases and rental payments are expensed
as incurred.

An arrangement contains a lease where the arrangement conveys a right to use the underlying tangible asset, and whereby its
fulfillment is dependent on the use of the specific tangible asset. After the inception of the arrangement, a reassessment of whether
the arrangement contains a lease is made only in the event that:

. there is a change in contractual terms;
. a renewal option is exercised or an extension is agreed upon by the parties to the arrangement;

. there is a change in the determination of whether the fulfillment of the arrangement is dependent on the use of
the specific tangible asset; or

. there is a substantial physical change to the specified tangible asset.
Allocated administrative and personnel expenses

The Organization engages in various core operational and funded programs. The costs of each program include the costs of
personnel, supplies and other expenses that are directly related to providing the program. The Organization also incurs a number
of central administrative and personnel expenses that are common to the administration of the Organization and each of its
programs.

The Organization allocates certain of its central administrative and personnel expenses (see Appendices A and B) by identifying
the appropriate basis of allocating each component expense, and applies that basis consistently every year, including allocation of
approved budgets for funded programs.
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Significant accounting policies (continued from previous page)
Use of estimates

The preparation of consolidated financial statements in conformity with Canadian accounting standards for not-for-profit
organizations requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the consolidated financial statements, and the reported amounts of
revenue and expenses during the reporting period.

Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful accounts is
provided where considered necessary.

Loans receivable are stated after evaluation as to their collectability and an appropriate allowance for loan losses is provided where
necessary.

Amortization of capital assets is based on the estimated useful lives of the related capital assets.
Accounts payable and accrued liabilities are estimated based on historical charges for unbilled goods and services at year-end.
Deferred revenue is estimated based on management's review of revenue received but unspent at year-end.

These estimates and assumptions are reviewed periodically and, as adjustments become necessary they are reported in excess of
revenue over expenses in the periods in which they become known.

Financial instruments

The Organization recognizes its financial instruments when the Organization becomes party to the contractual provisions of the
financial instrument.

At initial recognition, the Organization may irrevocably elect to subsequently measure any arm's length financial instrument at fair
value. The Organization has not made such an election during the year. Fair value is determined by reference to recent arm's
length transactions.

Arm's length financial instruments

Financial assets and liabilities originated/acquired and issued/assumed in an arm's length transaction ("arm's length financial
instrument") are initially recorded at fair value.

At initial recognition, the Organization may irrevocably elect to subsequently measure any arm's length financial instrument at fair
value. The Organization has not made such an election during the year. Fair value is determined by reference to recent arm's
length transactions.

The Organization subsequently measures investments in equity instruments quoted in an active market and all derivative
instruments, except those designated in a qualifying hedging relationship or that are linked to, and must be settled by delivery of,
unquoted equity instruments of another entity, at fair value. Fair value is determined by published price quotations. Investments in
equity instruments not quoted in an active market and derivatives that are linked to, and must be settled by delivery of, unquoted
equity instruments of another entity, are subsequently measured at cost less impairment. With the exception of financial liabilities
indexed to a measure of the Organization’s performance or value of its equity and those instruments designated at fair value, all
other financial assets and liabilities are subsequently measured at amortized cost.

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of financial
instruments subsequently measured at fair value are immediately recognized in the excess of revenue over expenditures for the
current period. Conversely, transaction costs and financing fees are added to the carrying amount for those financial instruments
subsequently measured at amortized cost or cost.

Related party financial instruments

The Organization initially measures the following financial instruments originated/acquired or issued/amended in a related party
transaction ("related party financial instruments") at fair value:

e Investments in equity instruments quoted in an active market.

Debt instruments quoted in an active market.

e Debt instruments when the inputs significant to the determination of its fair value are observable (directly or indirectly).
Derivative contracts.
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Significant accounting policies (continued from previous page)

All other related party financial instruments are measures at cost on initial recognition. When the financial instruments has
repayment terms, cost is determined using the undiscounted cash flows, excluding interest, dividend, variable and contingent
payments, less any impairment losses previously recognized by the transferor. When the financial instrument does not have
repayment terms, but the consideration transferred has repayment terms, cost is determined based on the repayment terms of the
consideration transferred. When the financial instrument and the consideration transferred both do not have repayment terms, the
cost is equal to the carrying or exchange amount of the consideration transferred or received.

At initial recognition, the Organization may elect to subsequently measure related party debt instruments that are quoted in active
market, or that have observable inputs significant to the determination of fair value, at fair value.

The Organization has not made such an election during the year, this all such related party debt instruments are subsequently
measured at amortized cost.

The Organization subsequently measures investments in equity instruments quoted in an active market and all derivative
instruments, except those designated in a qualifying hedging relationship or that are linked to, and must be settled by delivery of,
unquoted equity instruments of another entity, at fair value. Fair value is determined by published price quotations. Financial
instruments that were initially measured at cost and derivatives that are linked to, and must be settled by, delivery of unquoted
equity instruments of another entity, are subsequently measured using the cost method less any reduction for impairment.

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of related party
financial instruments are immediately recognized in net earnings.

Financial asset impairment

The Organization assesses impairment of all its financial assets measured at cost or amortized cost. The Organization groups
assets for impairment testing when available information is not sufficient to permit identification of each individually impaired
financial asset in the group. Management considers whether the issuer is having significant financial difficulty in determining
whether objective evidence of impairment exists. When there is an indication of impairment, the Organization determines whether it
has resulted in a significant adverse change in the expected timing or amount of future cash flows during the year.

With the exception of related party debt instruments and related party equity instruments initially measured at cost, the
Organization reduces the carrying amount of any impaired financial assets to the highest of: the present value of cash flows
expected to be generated by holding the assets; the amount that could be realized by selling the assets at the consolidated
statement of financial position date; and the amount expected to be realized by exercising any rights to collateral held against
those assets.

For related party debt instruments initially measured at cost, the Organization reduces the carrying amount of the asset

(or group of assets), to the highest of: the undiscounted cash flows expected to be generated by holding the asset, or group of
similar assets, excluding the interest and dividend payments of the instrument; the present value of cash flows expected to be
generated by holding the assets; the amount that could be realized by selling the assets at the statement of consolidated financial
position date; and the amount expected to be realized by exercising any rights to collateral held against those assets.

For related party equity instruments initially measured at cost, the Organization reduces the carrying amount of the asset
(or group of assets), to the amount that could be realized by selling the asset(s) at the consolidated statement of financial position
date.

Any impairment, which is not considered temporary, is included in current year net earnings.

The Organization reverses impairment losses on financial assets when there is a decrease in impairment and the decrease can be
objectively related to an event occurring after the impairment loss was recognized. The amount of the reversal is recognized in net
earnings in the year the reversal occurs.
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Accrued interest receivable

CFDC
General IEDF Investment 2022 2021
Fund Fund Fund Total Total
Loan interest 139,928 3,391 5,844 149,163 353,522
Allowance for doubtful interest (119,112) (127) (119,239) (251,601)
20,816 3,391 5,717 29,924 101,921
Accounts receivable
Ring of Fire -
CFDC CFDC MOA
General ABFP IEDF Neegani Operating Investment Implementation 2022 2021
Fund Fund Fund Fund Fund Fund Fund Total Total
Trade (net of 15,473 - - 8,200 - - - 23,673 43,039
allowance)
Travel advances 55 - - - - - - 55 842
15,528 - - 8,200 - - - 23,728 43,881
Contributions
receivable
CEWS/CRHP 7,594 7,594
Industry Canada/
FedNor - - - - - - - - 264,150
Ministry of Indigenous - - - - - - - - 750,000
Affairs (MIA)
Ministry of Energy, - - - - - - - - 16,929
Northern
Development
and Mines
(MENDM)
NACCA - ABFP 384,890 384,890
NACCA - ACDP 7,904 - - - - - 7,904 813
NACCA - ADLA 11,838 - - - - - 11,838 42,172
NACCA - IBSP 479,500 479,500
Contingency Fund
NACCA - IBSP 58,488 - - - - - 58,488 188,272
Portfolio Stabilization
Program
NACCA - Interest Rate
Buy-Down 787 - - - - - 787 4,232
566,111 384,890 - - - - 951,001 1,266,568
581,639 384,890 - 8,200 - - 974,729 1,310,449

Interfund transactions

During the year, amounts are owing to and from each of the funds due to transactions undertaken in the normal course of

operations. The balance owing between the funds is non-interest bearing with no terms of repayment.
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For the year ended March 31, 2022

Long-term investments

CFDC
General Investment Neegani 2022 2021
Fund Fund Fund Total Total
Equity investments
AirSuite Inc. - 250,000 Class A preferred shares
(non-voting, 12% cumulative dividend)
(Neegani Fund cost - $Nil; 2021 - $250,000) - - - - 62,500
HEXO Corp. - 3,549 common shares
(cost - $150,000; 2021 - $Nil) - - 2,733 2,733 -
2558107 Ontario Inc.
(o/a DelShen Therapeutics Corp.) - 150,000 common
shares (non-voting)
(cost - $Nil; 2021 - $150,000) - - - - 27,750
- - 2,733 2,733 90,250
Investment in a Limited Partnership
Lot 251-3 Development L.P. - 250 Class A
common units - 1,788,764 1,788,764 1,805,645
Debt
Mushkegowuk Regional Limited Partnership secured
loan, bearing interest at 12%. Due June 2022. - - 150,000 150,000 150,000
Portfolio investments
TD Private Investment Counsel Inc. investments
Stocks in publicly traded companies
General Fund (cost - $316,908; 2021 - $348,588)
CFDC Investment Fund (cost - $68,699; 2021 - $Nil)
Neegani Fund (cost - $Nil; 2021 - $Nil) 469,064 77,354 - 546,418 438,240
Mutual funds
General Fund (cost - $1,752,079; 2021 - $1,585,847)
CFDC Investment Fund (cost - $443,556; 2021 - $Nil)
Neegani Fund (cost - $44,663; 2021 - $41,848) 1,792,526 429,783 45,666 2,267,975 1,676,793
2,261,590 507,137 45,666 2,814,393 2,115,033
Total 2,261,590 507,137 1,987,163 4,755,890 4,160,928
Current portion (150,000) (150,000)
2,261,590 507,137 1,837,163 4,605,890 4,160,928
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Long-term investments (continued from previous page)

During the year, shares of 48North Cannabis (2558107 Ontario Inc./DelShen Therapeutics Corp.) ("48North") were converted to
common shares of HEXO Corp., receiving 0.02366 common shares of HEXO for each common share in 48North.

Neegani Investment Management Inc. owns a 25% share, equally with three other Limited Partners, in Lot 251-3 Development L.P.
("Lot 251-3 LP"). Lot 251-3 LP's results from December 31, 2021 are included in these consolidated financial statements, along
with stub period income of $33,275. The primary assets of Lot 251-3 LP are disclosed as Property and Equipment on the
Statement of Financial Position of the Partnership at $7,429,117 (2021 - $7,352,897). This building was constructed in 2019 on
Fort William First Nation. The building has not been depreciated in the compiled financial statements of Lot 251-3 LP. If the
building were depreciated, the impact on income would be an increase in expenditures of $29,929 (cumulative of $67,341 has
been recognized in these audited consolidated financial statements).

The TD Private Investment Counsel Inc. investments are pledged as security for lines of credit totaling $3,150,000. At year-end, the
balance of the line of credit was $54,328 (2021 - $953,791).

12
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NADF

Notes to the Consolidated Financial Statements
For the year ended March 31, 2022

Accounts payable and accrued liabilities

Ring of Fire -
CFDC CFDC MOA
General ABFP IEDF Neegani Operating Investment Implementation 2022 2021
Fund Fund Fund Fund Fund Fund Fund Total Total
Trade 265,338 16,558 2,563 - 7,000 2,245 14,433 308,137 1,365,457
Deposits 250 - - - - 44,000 - 44,250 44,000
Industry Canada/
FedNor - - - - 2,883 - - 2,883 2,883
Indigenous Services
Canada - - - - - - 11,758
NACCA ABFP
current year
surplus - 7,600 - - - - - 7,600 299,329
Dennis Franklin
Cromarty
Memorial Fund 20,057 - - - - - - 20,057 19,347
285,645 24,158 2,563 - 9,883 46,245 14,433 382,927 1,742,774
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NADF

Notes to the Consolidated Financial Statements
For the year ended March 31, 2022

10.

Deferred revenue

CFDC Ring of Fire -

General Sponsorship ABFP IEDF  Operating MOA 2022 2021
Fund Fund Fund Fund Fund Implementation Total Total
Fund

Deferred operating contributions

Deferred operating income 17,491 3,720 - - - - 21,211 14,696
MIA - Capital - - - 5,999 - - 5,999 579,074
MIA - Operating - - - - - - - 9,695
First Nations 50,055 - - - - 3,800 53,855 30,474
Indigenous Services 328,328 - - - - - 328,328 352,524

Canada
Industry Canada/FedNor 7,357 - - - 22,633 - 29,990 14,021
Aboriginal Forum 1,442 - - - - - 1,442 -
MENDM - - - - - 102,228 102,228 -
NACCA - Enhanced 50,704 - - - - - 50,704 38,820
Access
NACCA - IBSP Loans - - - - - - - 111,640
NACCA - IBSP Grants - - - - - - - 60,000
NACCA - Investment 20,154 - - - - - 20,154 19,817

Readiness Program
NACCA - Indigenous 72,500 - - - - - 72,500 -

Women Entrepreneur

Program - Micro-Loan

Contributions
NACCA - Indigenous 10,875 - - - - - 10,875 -

Women Entrepreneur

Program - Operations

and Administration

558,906 3,720 - 5,999 22,633 106,028 697,286 1,230,761
Deferred capital contributions
Other grants - capital 5,484 - 205 9,763 1,970 - 17,422 22,656
assets
564,390 3,720 205 15,762 24,603 106,028 714,708 1,253,417
Less: current portion (519,184) (930) (65) (9,792) (23,385) (106,028) (659,384) (1,202,585)
45,206 2,790 140 5,970 1,218 - 55,324 50,832
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NADF

Notes to the Consolidated Financial Statements
For the year ended March 31, 2022

1.

12.

Long-term debt

2022 2021
Total Total

The Toronto-Dominion Bank ("TD") term loan repayable in monthly instalments of $10,342,
including interest at 4.19% (2021 - 4.19%) per annum, maturing July 2025. 871,435 957,319
Less: current portion (89,294) (85,883)
782,141 871,436

The long-term debt is secured under a General Security Agreement, assignment of Neegani's partnership interest in Lot 251-3
Development L.P. and TD Private Investment Counsel Inc. investments. At year-end, the book value of the investment in Lot 251-3
Development L.P. was $1,788,864 (2021 - $1,805,645) and TD Private Investment Counsel Inc. investments was $2,348,164
(2021 - $2,115,033). The long-term debt is subject to the financial reporting covenant requiring the audited consolidated financial
statements be provided to TD Canada Trust within 120 days of fiscal year-end.

The principal repayments due within the next five years, assuming normal renewal terms, are as follows:

2023 89,294
2024 93,108
2025 97,085
2026 101,232
2027 105,556
Notes payable
2022 2021
Total Total
NACCA - Enhanced Access 1,721,945 1,403,971
Allowance (117,481) (46,351)
1,604,464 1,357,620
Less: current portion (351,388) (278,141)

1,253,076 1,079,479

Promissory notes payable to NACCA are non-interest bearing and are repayable to NACCA when the underlying loans receivable
are paid by the client, it has been determined that the promissory note proceeds will not be disbursed, or the funds are not utilized
in a manner consistent with the funding applications. As described in the promissory note agreements between NADF and
NACCA, provided that NADF has taken all reasonable steps to recover outstanding amounts from the client, NACCA will not
demand repayment of uncollected promissory notes.

The current portion of the promissory notes represents the portion relating to anticipated principal repayments over the next fiscal
year, and any funds received which will not be disbursed.
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NADF

Notes to the Consolidated Financial Statements
For the year ended March 31, 2022

Indigenous Business Stabilization Program (IBSP)

2022 2021
Total Total
Repayable contributions (loan advances) 113,730 1,128,102
Non-pepayable contributions (Schedule 3) 57,910 496,034
171,640 1,624,136
Loans outstanding 997,123 1,128,102
Feed disbursed (46) -
Undisbursed loan and grant funds - 1,415,864
Repayments owing to NACCA 24,392 -
Disbursed subsequent to year-end - (171,640)
Loss allowance (67,340) -
Current portion (266,260) (1,342,920)
687,869 1,029,406
Emergency Loan Program (ELP) Funding Account
Undisbursed loan and grant funds - 1,415,864
Payable to NACCA 24,392 -
NADF general funds 2,111 136,927
Balance per bank 26,503 1,552,791

Under the Emergency Loan Program ("ELP") loans and grants were disbursed to eligible Small Medium Enterprises ("SME")
recipients with funds provided by NACCA. Funds utilized for loans are repayable to NACCA when the underlying loans receivable
are repaid by the client, or the funds are not utilized in a manner consistent with the funding applications. As described in the
funding agreement with NACCA, provided NADF has taken all reasonable steps to recover outstanding amounts from clients,

NACCA will not demand repayment of those loan advances. Funds repayable to NACCA are non-interest bearing.

Funds held in General Fund bank accounts are shown net of the General Fund line of credit balance.

The current portion of ELP repayable contributions represents the portion relating to anticipated principal repayments over the next
fiscal year, and any funds received which will not be disbursed to the applicant. Any amounts not disbursed by June 30, 2022 are

shown as repayable.
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NADF

Notes to the Consolidated Financial Statements
For the year ended March 31, 2022

16.

17.

18.

19.

Expenses for the Board of Directors

General
General Fund -
Fund - Nishnawbe CFDC

Loan Maajiji- ABFP IEDF Neegani Operating 2022 2021
Operations kaywin Fund Fund Fund Fund Total Total
Accommodations - - - - - - - 401
Meals - - - - - - - 352
Honoraria 32,900 - - - 200 - 33,100 22,600
Travel - - - - - - - 740
32,900 - - - 200 - 33,100 24,093

Commitments

The Organization has a lease agreement with Lot 251-3 Development L.P., an entity subject to significant influence, for its head
office at $12,668 per month basic rent, plus $2,756 additional rent, expiring October 31, 2024; and a lease with Timcor Properties
Inc. for its Timmins office at $1,694 per month, expiring December 31, 2022.

The estimated minimum annual payments over the next three years are as follows:

2023 200,334
2024 185,088
2025 107,968

493,390

Credit facilities

The Organization has access to credit facilities of up to $3,150,000 in the form of operating lines of credit with interest charges
ranging from prime to prime plus 0.67% (2.7% to 3.37%) and a year-end balance of $54,238 (2021 - $953,791). The lines of credit
are secured under a General Security Agreement and with TD Private Investment Counsel Inc. investments pledged as security. At
year-end, the value of TD Private Investment Counsel Inc. investments was $2,348,164 (2021 - $2,115,033). The lines of credit are
subject to the financial reporting covenant requiring the audited consolidated financial statements be provided to

TD Canada Trust within 120 days of fiscal year-end.

Aboriginal Developmental Lending Assistance ("ADLA")

2022 2021
Total Total
ADLA revenue received at 13% 58,644 66,870
Value of ADLA loans disbursed 451,107 514,382
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NADF

Notes to the Consolidated Financial Statements
For the year ended March 31, 2022

20. Aboriginal Business Financing Program ("ABFP")

21.

22,

2022 2021

Total Total
Beginning, deferred contributions - 401,657
ABFP contributions received from NACCA 1,539,559 1,539,559
Prior year decommitment - -
Project disbursements or non-repayable contributions made to recipients (1,531,960) (1,641,887)
Repayable, prior year decommitment - (48,347)
Repayable, prior year surpluses - -
Repayable, current year surplus (7,599) (250,982)

Ending, deferred contributions - -

Income taxes - Neegani Fund

Neegani Investment Management Inc. has losses available for income tax purposes totaling approximately $177,000. This
amount can be used to reduce taxable income in future years. This amount has not been recognized in the consolidated financial
statements. The losses expire as follows:

2026 88,000
2032 3,000
2033 1,000
2035 1,000
2036 10,000
2041 74,000

177,000

Financial instruments

The Organization, as part of its operations, carried a certain number of financial instruments. Unless otherwise noted, it is
management's opinion that the Organization is not exposed to significant interest, currency or credit risks arising from its financial
instruments.

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in the interest rates.
Changes in market interest rates may have an effect on the cash flows associated with some financial assets and liabilities, known
as cash flow risk, and on the fair value of other financial assets or liabilities, known as price risk.

The Organization is exposed to interest rate price risk on its loans receivable as they are at fixed rates. The Organization has loans
with fixed rates ranging from 5% to 12% and maturities ranging from one month to twenty years.

Credit risk

The Organization is exposed to credit risk in the event of non-performance by the borrowers. The Organization monitors credit risk
and the maximum credit risk is the fair value of the loans receivable. Credit risk is managed principally through the Organization's
lending policies covering approval, documentation and management practices that loan officers must follow. Credit must be

evaluated against established credit policies and be structured, particularly in terms of security, to be prudent for the risk incurred.
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NADF

Notes to the Consolidated Financial Statements
For the year ended March 31, 2022

23.

24,

Subsequent events
Indigenous Growth Fund ("IGF") Line of Credit

Subsequent to the year-end NADF intends to enter into a $1,200,000 maximum loan agreement with Indigenous Growth Fund LP,
for the purpose of disbursing business loans to Indigenous businesses. These funds will be secured by specific loan funds, and will
be available for three years from the effective date of the loan agreement. The outstanding loan amount will accrue interest at
prime plus 2.9%, with a maturity date of August 1, 2030.

Emergency Loan Program ("ELP") loans

The Federal Budget 2022 proposed to increase the non-repayable portion of ELP loans to 50%. During the fiscal years ended
March 31, 2021 and March 31, 2022, ELP loans and grants of $1,795,776 were disbursed (loans $1,241,832 and grants $553,944).
The grant portion of those disbursements ranged from 25% to 50%. Any adjustment to loan balances will be recognized when the
funding agreement with NACCA is amended.

Notes payable

NACCA Enhanced Access notes payable are expected to be converted to capital to be available for future loan disbursements,
rather than being repaid to NACCA when the underlying loans receivable are repaid by the client. Based on March 31, 2022
balances this will decrease notes payable by $1,604,465, with a corresponding increase to contributed capital.

Comparative figures

Certain of the comparative figures presented in the accompanying consolidated financial statements have been reclassified to
conform with the current year's presentation.
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NADF

Appendix A - Allocated Administrative Expenses
For the year ended March 31, 2022

2022 2021
Administrative expenses
Advertising and promotion 38,090 19,502
Audit 2,806 2,065
Conferences 50 51
Dues and licences 4,992 4,378
Insurance 2,705 1,994
Interest and bank charges 12,529 26,831
Investment fees 21,156 20,231
Legal fees 18,249 24,939
Maintenance 10,861 8,664
Office 11,847 9,237
Rent and occupancy costs 158,568 141,030
Telephone and utilities 8,723 5,790
290,576 264,712
Administrative expenses allocated to -
NACCA IBSP (24,622) (191,690)
NADF Business Awards (237) -
ISC Programs
Comprehensive Community Planning - Support (2,093) (8,715)
Comprehensive Community Planning - Workshop (1,759) -
Aboriginal Business Financing Program (8,000) (8,000)
(36,711) (208,405)
Net administrative expenses 253,865 56,307
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NADF

Appendix B - Allocated Personnel Expenses
For the year ended March 31, 2022

2022 2021
Personnel expenses
Board of Directors 32,900 21,924
Salaries and employee benefits 943,119 900,756
Staff travel 350 186
Training 245 1,381
976,614 924,247
Personnel expenses allocated to -
National Aboriginal Capital Corporation
Association Services - Enhanced Access (42,727) (35,851)
Indigenous Business Stabilization Program (IBSP) (12,000) (12,000)
NADF Business Awards (473) -
Nishnawbe Maaijijikaywin (38,280) (35,394)
Indigenous Economic Development Fund (68,978) (152,522)
Community Futures Development Corporation
Operating Fund (181,859) (176,145)
(344,317) (411,912)
Net personnel expenses 632,297 512,335
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NADF

Appendix C - Consolidated Revenue by Source
For the year ended March 31, 2022

2022 2021
Ancillary investment income 98,864 110,704
Deferred capital asset revenue 7,338 6,842
First Nations 14,619 12,679
Funding - FedNor 737,353 804,185
Funding - ISC 35,954 81,341
Funding - MIA 300,000 1,309,509
Funding - NACCA 2,797,882 3,175,894
Funding - MENDM 100,529 170,179
Funding - CEWS & CRHP 36,285 94,321
Gains on long-term investments 117,640 355,147
Limited Partnership income 146,149 141,546
Loan fees 54,556 42,738
Loan interest 266,902 128,158
Loan recoveries 9,901 4,000
Loan recoveries - NACCA 202,637 46,351
Miscellaneous 2,740 2,181
Sponsorships and donations 17,000 -
Total consolidated revenue for the year 4,946,349 6,485,775
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NADF

Appendix D - Consolidated Expenses by Object
For the year ended March 31, 2022

2022 2021
Administration - 15,282
Advertising and promotion 93,531 116,592
Amortization 91,522 97,277
Audio and visual - -
Audit 14,072 15,096
Awards, gifts and honoraria 1,175 -
Bad debts (recovery) - (150)
Board of Directors 33,100 24,093
Communication 25 5,808
Conferences 150 154
Consulting 84,278 48,850
Credit investigations and collection costs 1,199 3,992
Dinner - -
Donations 2,160 410
Dues and licences 7,121 5,981
Elders and cultural events 400 -
Entertainment 1,650 -
Equity contributions 1,531,960 1,641,887
Equity and dividend loss 78,750 78,750
Facilitators 312 -
Grants - -
Insurance 23,320 21,554
Interest and bank charges 51,407 61,008
Investment fees 24,355 20,712
Legal fees 31,878 35,314
Maintenance 10,861 8,664
Master of Ceremonies 1,500 -
Meetings 91,478 149,608
Meeting rooms - -
Miscellaneous 1,504 705
Non-repayable contributions 762,410 1,601,738
Note takers - -
Office 36,540 40,421
Professional fees 10,151 7,038
Provision for loan losses 331,999 38,977
Rent and occupancy costs 207,410 193,901
Salaries and employee benefits 1,562,934 1,594,525
Speaker fees and travel 600 -
Strategic planning 11,695 -
Technical and professional fees - 62,039
Telephone and utilities 28,178 28,010
Training 25,935 16,349
Training - Self Evaluation 1,250 10,040
Training - Social Finance - 15,883
Transfer to Sponsorship Fund 473 -
Translation - -
Travel, accommodations and catering 128 253
Workshops 24,345 13,534
Total consolidated expenses for the year 5,181,756 5,974,295
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NADF

Schedule 1 - Loan Operations
For the year ended March 31, 2022

2022 2021
Revenue
Ancillary investment income 50,257 63,408
Gains on disposal of capital assets 190 236
Gains on long-term investments 160,948 344,527
Aboriginal Developmental Lending Assistance - NACCA 58,644 66,870
ATM project 428 200
Capital asset revenue 267 348
Interest Rate Buy-Down subsidy - NACCA 8,815 14,821
Loan fees income 31,557 37,946
Loan interest 154,835 82,093
Loan loss recoveries 1,536 -
Loan loss recoveries - NACCA 71,130 46,351
Marketing allocation (Schedule 4) 473 -
Miscellaneous income 203 386
Wage subsidy - Canada Emergency Wage Subsidy ("CEWS") &
Canada Recovery Hiring Program ("CRHP") 36,285 94,321
575,568 751,507
Expenses
Amortization 54,523 52,754
Bad debts (recovery) - (150)
Credit investigations 1,461 400
Personnel expenses (Appendix B) 632,297 512,335
Provision for loan losses 82,294 70,786
Administrative expenses (Appendix A) 253,865 56,307
1,024,440 692,432
Excess (shortfall) of revenue over expenses for the year (448,872) 59,075
Transfer to other funds (20,093) (30,245)
Excess (shortfall) of revenue over expenses for the year after transfer (468,965) 28,830
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NADF

Schedule 2 - National Aboriginal Capital Corporation Association (NACCA) Services
For the year ended March 31, 2022

2022 2021
Revenue
National Aboriginal Capital Corporation Association
Enhanced Access Program 42,837 35,937
Investment Readiness Program 56,663 43,183
Training - Aboriginal Capacity Development Program 24,907 2,310
124,407 81,430
Expenses
Consultants - Investment Readiness Program 47,218 -
Enhanced Access Program
Credit investigation 110 86
Personnel expenses allocated 42,727 35,851
Evaluations 1,250 10,040
Financial training - 15,884
Legal fees - 5,197
Training - Investment Readiness Program 8,195 12,062
Training - Aboriginal Capacity Development Program 24,907 2,310
124,407 81,430

Excess of revenue over expenses for the year - -
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NADF

Schedule 3 - NACCA Indigenous Business Stabilization Program (IBSP)
For the year ended March 31, 2022

2022 2021
Revenue
National Aboriginal Capital Corporation Association
Contingency funding 479,500 -
IBSP Operating revenue 36,692 241,733
IBSP Grants 57,910 496,034
Interest relief funding 239,968 373,134
Bank interest 5,094 3,751
Loan losses recovered 131,507 -
NSF fees 135 -
950,806 1,114,652
Expenses
Administrative expenses allocated 24,622 191,690
Advertising - 22,388
Bad debts 131,507 -
Consultants - 14,469
Credit investigations 71 1,186
Non-repayable contributions 57,910 496,034
Non-repayable contributions - Loan Principal 332,000 -
Non-repayable contributions - Working Capital 147,500 -
Personnel expenses allocated 12,000 12,000
705,610 737,767
Excess of revenue over expenses for the year 245,196 376,885
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NADF

Schedule 4 - NADF Business Awards
For the year ended March 31, 2022

2022 2021
Revenue
Donations 17,000 -
Expenses
Administrative expenses allocated 237 -
Advertising 9,530 -
Allocation to sponsorship fund (Schedule 8) 473 -
Allocation for marketing expenses (Schedule 1) 473 -
Awards and honoraria 1,175 -
Credit card charges 177 -
Dinner - -
Donation to Dennis Franklin Cromarty Memorial Fund 710 -
Entertainment 1,650 -
Facilities - -
Master of Ceremonies 1,500 -
Personnel expenses allocated 473 -
Speaker 602 -
Travel - -
17,000 -

Excess of revenue over expenses for the year
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NADF

Schedule 5 - Indigenous Services Canada (ISC) Programs
For the year ended March 31, 2022

2022 2021
Revenue
Indigenous Services Canada
Comprehensive Community Planning - Support 35,954 61,138
Well Being - 20,203
35,954 81,341
Expenses
Comprehensive Community Planning - Support
Administrative expenses allocated 2,093 8,715
Communications 11,949 11,463
Technical & Consultants - 51,250
Tools and templates 3,443
Travel (92)
Workshops and meetings 9,776 9,913
Comprehensive Community Planning - Workshop
Administrative expenses allocated 1,759
Coordinator 6,314
Elders and cultural events 400
Facilitators 312
35,954 81,341

Excess of revenue over expenses for the year
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NADF

Schedule 6 - Nishnawbe Maajijikaywin
For the year ended March 31, 2022

2022 2021
Revenue
FedNor Funding 420,665 486,775
Capital asset revenue
FedNor 2,130 4,590
422,795 491,365
Expenses
Advertising 11,949 11,349
Amortization 2,130 4,590
Audit fees 4,385 6,197
Board travel - 672
Consultants 22,440 2,007
Dues and fees 289 -
Insurance 4,448 5,983
Office 7,538 14,094
Personnel allocated 38,280 35,394
Rent and utilities 14,761 27,996
Salaries and benefits 312,976 386,423
Service charges 172 252
Technical and professional fees - 10,789
Telephone and utilities 8,250 11,620
Training 405 596
Travel (92) 27
Workshops 4,811 3,621
432,742 521,610
Shortfall of revenue over expenses for the year (9,947) (30,245)
Transfer from General Fund - Loan Operations 9,947 30,245

Excess of revenue over expenses for the year after transfer
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NADF

Schedule 7 - Other Projects
For the year ended March 31, 2022

2022 2021
Revenue
Comprehensive Community Planning ("CCP") Support
First Nation contribution 10,419 -
First Nation Co-op Feasibility Study & Business Plan
First Nation contribution - 12,679
10,419 12,679
Expenses
Comprehensive Community Planning ("CCP") Support
Consultants 10,419 -
First Nation Co-op Feasibility Study & Business Plan
Consulting - 11,955
Supplies - 705
Travel - 19
10,419 12,679

Excess of revenue over expenses for the year
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NADF

Schedule 8 - Sponsorship Fund
For the year ended March 31, 2022

2022 2021
Revenue
Business Awards contribution (Schedule 4) 473 -
Sponsorship revenue 977 410
1,450 410
Expenses
Donations 1,450 410

Excess of revenue over expenses for the year
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NADF

Schedule 9 - Aboriginal Business Financing Program (ABFP)
For the year ended March 31, 2022

2022 2021
Revenue
Capital asset revenue 134 132
Equity - NACCA 1,531,960 1,641,887
Operations - NACCA 259,985 259,985
1,792,079 1,902,004
Expenses
Administrative expenses allocated 8,000 8,000
Advertising 2,000 2,000
Amortization 134 749
Audit 4,756 4,449
Board of Directors - 299
Conferences 50 51
Credit checks - 279
Dues and fees 732 407
Equity contributions 1,531,960 1,641,887
Insurance 3,382 2,659
Office 8,345 9,057
Rent 12,323 8,909
Service charges 129 109
Telephone and utilities 6,340 7,522
Salaries and benefits 223,237 223,758
Travel 613 12
1,802,001 1,910,147
Shortfall of revenue over expenses for the year (9,922) (8,143)
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NADF
Schedule 10 - Indigenous Economic Development Fund (IEDF)

(Ministry of Indigenous Affairs)
For the year ended March 31, 2022

2022 2021
Revenue
Ministry of Indigenous Affairs 300,000 1,309,509
Bank interest 2,089 5,030
Capital asset revenue 3,878 1,246
Loan fees 19,595 2,492
Loan interest 14,899 11,308
340,461 1,329,585
Expenses
Operating expenses
Amortization 3,878 1,246
Audit 2,125 2,384
Bad debts (recovery) 107,460 (49,789)
Board of Directors - 75
Community outreach and marketing - 22,388
Credit investigation 493 1,905
Dues and fees - 20,419
Insurance 854 665
Office 1,283 2,347
Personnel expenses allocated 68,978 152,522
Service charges 27 27
Telephone 1,240 1,073
Salaries and benefits - -
Business Recovery Financing Grants 225,000 1,105,704
411,338 1,260,966
Excess (shortfall) of revenue over expenses for the year (70,877) 68,619
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NADF

Schedule 11 - Neegani Investment Management Inc.
For the year ended March 31, 2022

2022 2021
Revenue
Investment income 20,927 20,803
Capital gains (losses) 1,766 (880)
Unrealized gains (losses) on investments (26,441) 11,498
Limited Partnership income 146,149 141,546
142,401 172,967
Expenses
Advertising 3,500 -
Amortization 29,929 37,412
Bank interest and fees 38,247 33,694
Board of Directors 200 900
Insurance 9,084 8,258
Investment fees 476 481
Office 135 48
Professional fees 7,345 4,972
Dividend loss provision 16,250 16,250
Equity loss provision 62,500 62,500
167,666 164,515
Excess (shortfall) of revenue over expenses for the year (25,265) 8,452
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NADF

Schedule 12 - Community Futures Development Corporation Operating Fund
For the year ended March 31, 2022

2022 2021
Revenue
FedNor
Operating revenue 316,688 302,410
Regional Relief and Recovery Fund ("RRRF") - 15,000
Capital asset revenue 928 526
Loan fees 3,268 2,300
Miscellaneous revenue - 950
320,884 321,186
Expenses
Advertising 16,537 30,099
Amortization 928 526
Bank charges 125 95
Board of Directors - 224
Conferences and workshops 50 51
Credit checks 95 135
Dues and fees 1,398 1,195
Insurance 2,847 1,994
Office 7,104 5,641
Personnel expenses allocated 181,859 176,145
Professional fees 4,644 3,513
Rent 20,000 14,592
Telephone 5,381 3,379
Training 3,878 -
Travel (651) 8
Wages, employee benefits and consultants 83,603 83,589
327,798 321,186
Exess (shortfall) of revenue over expenses for the year (6,914) -
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NADF

Schedule 13 - Community Futures Development Corporation Investment Fund
For the year ended March 31, 2022

2022 2021

Revenue

Loan interest 97,168 34,758

Loans recovered 8,365 4,000

Bank interest 20,001 17,712

Capital gains (losses) (13,588) -

Unrealized gains (losses) on investments (5,045) -

106,901 56,470

Expenses

Investment fees 2,723 -

Professional fees 2,245 1,653

Provision for loan losses 10,739 17,980

15,707 19,633

Excess of revenue over expenses for the year 91,194 -
Transfer from General Fund - Loan Operations 10,146 -
Excess of revenue over expenses for the year after transfer 101,340 36,837
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NADF

Schedule 14 - Ring of Fire - MOA Implementation Fund
For the year ended March 31, 2022

2022 2021
Revenue
Ministry of Energy, Northern Development
and Mines 100,529 170,179
First Nation Contribution 4,200 -
Bank interest 495 -
105,224 170,179
Expenses
Administration - 15,282
Community engagement - 3,211
Legal fees 9,546 2,079
Meetings - without Province 59,589 79,256
Meetings - with Province 31,889 70,351
Consultants 4,200 -
105,224 170,179

Excess of revenue over expenses for the year
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