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PLEASE READ ALL PAGES!


NADF STATEMENT OF INTENT

This application is the required first step for all potential applicants who wish to access a Nishnawbe Aski Development Fund Business Loan.  If you require assistance in completing the Statement of Intent, please call the Nishnawbe Aski Development Fund in Thunder Bay at 1-800-465-6821 and ask to speak to a business support or loans staff person.  This application allows us to determine eligibility for Nishnawbe Aski Development Fund loans.  Therefore it is important to answer all questions completely and to go through the checklist on the last page to ensure you have attached all supporting documentation required.  Include any additional information you may have such as a business plan, business studies, market studies and relevant industry information.

CRITERIA FOR LOANS

NISHNAWBE ASKI DEVELOPMENT FUND BUSINESS LOANS (Regular and Youth)

1.
Applications shall be submitted with an application fee:  $100 for Youth (35 and under) and $150 for Regular (36 and over) (Partnerships are to be charged the higher applicable fee: e.g. two youth $100; one youth and one regular $150).

2.
The applicant shall be Aboriginal: Status (Nishnawbe Aski Nation, Treaty 3, Robinson-Superior/Treaty 1850), Non-Status or Métis.

3.
Any loan or the aggregate amount of loans made to any one entity or related entities shall not exceed the limits established by the Fund. 

4.
The Applicant shall supply all the financial, business and personal information required to assess the application.  If an application is accepted for consideration, NADF may request a business plan and other information in order to assess the financing request.  If financing is approved, any changes to the business plan shall first receive the written approval of a NADF representative.

5.
Loans shall bear interest at a percentage determined by NADF through assessment of the project’s risk and calculated by the compound interest method.

6.
Loans shall be open and may be repaid at any time in whole or in part without any notice or penalty.

7.
Repayment of loans shall be made by pre-authorized payment from the Borrower(s)'s bank account unless another method is prior approved by the NADF in writing.

8.
Security to be given by the Borrower(s) to the NADF shall include but not be restricted to mortgage, chattels, equipment and vehicles; General Security Agreement registered through the Personal Property Security Act; a personal guarantee of the borrower(s) if the business is incorporated; a Band Council Resolution for access to the First Nation if the business is on-reserve or within traditional territory; and, a Band Council Resolution guarantee if the business is First Nation-owned.
9.
The borrower shall insure all assets pledged or secured and shall have the NADF recorded as Loss Payable in policies of insurance subject to the term of the Standard Mortgage Clause of the Insurance Bureau of Canada.
10.
The borrower shall pay an administration fee (separate from the application fee).  This fee is usually added to the approved loan but could be paid in advance.  The administration fee payable on loans shall be 2.5 percent of the amount of the loan with a minimum of $250.00.

11.
The Borrower shall provide to the NADF financial statements of the business carried on by the Borrower on a monthly basis and after the Borrower's fiscal year end and such interim financial statements and such other financial information as the NADF requests in writing from time to time within the time period specified in such request.

12.
If a loan is approved, the funds will only be disbursed after all terms and conditions of the Letter of Offer are met by the Borrower.

13.    
See attached Fee Structure which applies to all loans.

14.
The borrower acknowledges that the loan granted herein is to be repaid in full on the terms and conditions set out herein and that no part of the principal amount loaned to the Borrower or interest accruing on it are a grant or a forgivable loan.


I/WE hereby acknowledge receipt of a copy of the above CRITERIA FOR LOANS


and agree to be bound by the terms and conditions hereof.

DATED this ______________ day of __________________________, 200_.

Borrower #1

Print Name
Sign Name

Borrower #2 (If applicable)


Print Name
Sign Name

106 Centennial Square, 2nd Floor

Thunder Bay, ON   P7E 1H3

Phone: 800-465-6821
Facsimile: 807-622-8271
FEE STRUCTURE (effective September 1, 2001)

Non-Sufficient Funds (Returned Cheque/Pre-authorized Debit) Fee - $20
Loan Application Fees
-
Youth - $100





-
Regular - $150

Loan Administration Fees – 2.5% of approved loan

Annual Renewal Fees
-
Youth - $100





-
Regular - $250

Monitoring Fees – Risk rated loans - $75/month for a minimum of 12 months, reviewed annually

Default Loan Fees 
-
Youth - $250




  
-
Regular - $500

Default Loan Monitoring
 - $150/month commencing 30 days after default and applied monthly until out of default

Default Loan Interest Premium – 6% over base rate, commencing 30 days after default and applied monthly until out of default
NISHNAWBE ASKI DEVELOPMENT FUND BUSINESS LOANS

STATEMENT OF INTENT




INSTRUCTIONS TO APPLICANT(S)
*
Answer all questions as completely as possible.

*
Submit a completed Statement of Intent to the Nishnawbe Aski Development Fund  office in Thunder Bay or Timmins (addresses on cover).

*
Keep a copy for your records.

*
In the event of a partnership (2 or more owners) each partner must fill in and sign the Personal Financial Statement (make copies or request additional copies if required)

1.  IDENTIFICATION OF APPLICANT(S) IF INDIVIDUALS (IF CORPORATION SEE 2.  BELOW)
(Copies of Status/Métis Card and Driver’s Licence must be submitted with the application)
Name Borrower #1:



Name of Spouse: 
Telephone Number:




Number of Dependants:

Physical Address:




Email Address:
City/First Nation:



Province:

Postal Code:
Mailing Address (if different from physical address):

Prior Address If Current Address is Less Than Two Years:


Band & #:


  D.O.B.         /     /      





      (dd/mm/yy)

Social Insurance Number:


     Driver’s Licence Number:




Name Borrower #2:



Name of Spouse: 

Telephone Number:




Number of Dependants:

Physical Address:

City/First Nation:



Province:

Postal Code:
Borrower #2 (Personal Information continued)
Mailing Address (if different from physical address):
Prior Address If Current Address is Less Than Two Years:


Band & #: 



 Social Insurance Number:





Driver’s Licence Number: 



  DOB: 










    (mm/dd/yyyy)
2.  IDENTIFICATION OF APPLICANT (if legally incorporated)
Name of Corporation:

Physical Address:


City/First Nation:



Province:

Postal Code:
Location of Head Office:
( Same as Physical Address
City/First Nation:



Province:

Postal Code:
Mailing Address:
Same as ( Physical or ( Head Address

City/First Nation:



Province:

Postal Code:
( Federal or ( Provincial Incorporation / Incorporation Number:

(Please provide a list of officers and directors of the corporation, incorporation documents including bylaws, together with a borrowing resolution authorizing this application).


3.  NON-PERSONAL REFERENCES - Provide the name, title, address and telephone # of three (3) people whom we may contact (not including immediate family).  They should be familiar with the applicant(s) character, skills, and business experience.

1.

2.

3.
4.  PERSONAL REFERENCES - Provide the name, address and telephone # of three (3) relatives whom we may contact.  They should be familiar with the applicant(s) character, skills, and business experience.

1.

2.

3.


5.  MENTOR OR COACH
Give the name and contact information of an individual(s) and/or Company who would provide support, advice and encouragement for your project and explain why he/she/it would help your project succeed:


6.  PROJECT DESCRIPTION
Describe the product to be sold or service to be provided and the location of the business. Indicate if the project is to:

( establish a new business; ( expand; ( modernize; or ( acquire an existing business (use back of page for additional space or add attachments if required). 

(
Not Registered
 or
(
Registered
Business Registration # 



(
Off-Reserve
 or
(
On-Reserve
First Nation:  




7.  ESTIMATED COST OF PROJECT:  (Provide description below each item and attach quotes if available)                                                                                  

Land and Buildings (Size of Lot/No. of Acres/square footage/2-storey/etc.)
$ 


Equipment (furniture/shelving/signage/computers/POS/etc.)

$ 



Operating Costs (up to 3 months-utilities/stationary/advertising/rent/etc.)
$ 



Other(specify _________________________)



$ 



TOTAL (must be the same as TOTAL in section 8.)


$                           
Other Comments on Estimated Cost:


8.  EXPECTED FINANCING OF PROJECT:

Applicant's Investment          $ 
______________  (Cash – minimum of 10% of project)

Applicant’s Investment

______________  (Assets other than cash)

NADF 



 ______________                        


ABC



 ______________                        


Banks (specify)


 ______________                        


Other sources (specify)

 ______________                        

TOTAL (same as section 7.)
$                             
9.  ESTIMATED EMPLOYMENT (to be created by the project)
NATIVE:




NON-NATIVE:
Full-Time 
_____
Full-Time
_____
Male         Female           
Part-Time
_____
Part-Time
_____
Male         Female           
Seasonal
_____
Seasonal
_____
Male         Female           
                                                                        

10.  OWNERSHIP (percentage of business owned)
Name






% Owned
Cash Invested
_______________________________________________
______ 

_______________

_______________________________________________
______     
_______________

_______________________________________________
______     
_______________

________________________________________
_____     
_____________


11.
MARKET (Use back of page or attachments if additional space needed)
Explain through market observation why you consider the project commercially viable and profitable.  Identify the market you will be targeting and the market research you will perform to verify this market (survey, etc.).                                     

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

_________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

_______________________________________________________________________

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

_________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

Identify all your competition both Native and non-Native (provide names and locations).   Competition includes all the businesses that provide similar products or services in your area. 

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

_________________________________________________________________________

________________________________________________________________________

________________________________________________________________________

_______________________________________________________________________

________________________________________________________________________

                                                                        

12.  EMPLOYMENT HISTORY (last 3 employers)
Employer’s Name

Position


Worked From
     To  


Borrower #1

_________________________
_____


_ 



 
     
_________________________
_____


_ 



 
     
_________________________
_____


_ 



 
     
Borrower #1 - Spouse
_________________________
_____


_ 



 
     
_________________________



 



 
     
_________________________



 



 
     
Borrower #2
_________________________



 



 
     
_________________________



 



 
     
_________________________







 
     
Borrower #2 - Spouse
_________________________







 
     
_________________________







 
     
_________________________







 
     
13.  EDUCATION
Institute/school Name

Course/Certificate/Diploma


Year(s) 


Borrower #1

Borrower #2
14.
PERSONAL FINANCIAL STATEMENT
ATTACH
15.
DECLARATION OF APPLICANT
I/We certify that all the information given by me/us in this statement is true.  I/We authorize the duly appointed representatives of Nishnawbe Aski Development Fund to obtain information from and share with persons or organizations, public or private, any information necessary, including credit information about me from Employers, Band, Credit Bureau, or any person in connection with my dealings, to complete assessment of this request for financing.
___________________________________________ 

________________

         Signature of Borrower #1




Date    

___________________________________________ 

________________

         Signature of Borrower #1 - Spouse



Date    

___________________________________________ 

________________

         Signature of Borrower #2




Date    

___________________________________________ 

________________

         Signature of Borrower #2 – Spouse


Date    

STATEMENT OF INTENT CHECKLIST

1.
Have you attached all required documents?
(
The financial statements for the past three fiscal years, if an existing business;
(
A map of the community indicating the location of the project in relation to other key locations and competitors in the community;
(
Community plan if available (required when your business is located in a First Nation);
(
Personal financial statements for each borrower/applicant; and,
(
Copy of Status/Métis Card, Driver’s Licence or other identification for each borrower.
2.
Have all applicants and spouses/partners signed the:

(
Criteria for Loans located in front of the application

(
Declaration of Applicant on page 7
FEEDBACK


1.
How did you hear about NADF:

(
Radio - Indicate station:  




(
Other Organization (municipality/band office, etc.) – Name:                                   
(
Current/Past Client
(
Website

· Word of Mouth

· Print Ad/Newspaper -  Indicate where:  



2.
Do you have any suggestions on how we can better server our clients or make the loan application simpler:

PERSONAL FINANCIAL STATEMENT    (use back of page for additional space or add appendices)
Name: _________________________________________________________________________
Bank __________________     Address 








Account Number _____________________________________ 

______________________________________________________________________________________________________________________

ASSETS:

A. How much cash do you have?  ……………………………………………….$ ___________________

B. Do you have any stocks or bonds?    Yes _____   No ______   

     If yes, what is the number of shares or value of bonds? _________________________

                 Description?_____________________________________________________

                 Who are they registered to?  ________________________________________

                 What is their Market Value? …………………………………………………….$______________________

C. Do you have any life insurance?   Yes _____  No ______

    If yes, how much is it for?.....................................................................$ 



                 Who is the insurance company? _____________________________

                 Who is the Beneficiary?  _________________________________

D. Do you own any real estate/buildings/houses?   Yes ______   No ______

    If yes,   Provide location and description ____________________________________

                 Who is the registered owner? _______________________________________

 
      When was it purchased? __________________________________________

                 Purchased for how much? _________________________________________

                 What is the current market value? …………………………………….………$ _____________________     

E. Do you own any vehicles (Cars, Trucks, Snowmobiles, Boats, etc.)?   Yes _____   No _______

     If yes, Provide Year, Make and Model _______________________________

               How much do you still owe on your vehicle(s)? _____________________________

               What is your monthly payment? __________________________________________

               What is the total current value of the vehicle(s)? ........................................$_________________
F. Any other Assets?  Yes _____   No _______

               Description_________________________________________________________

               Value………………………………………………………………………………….$  _______________

               Description__________________________________________________________

               Value ………………………………………………………………………………...$ ________________

LIABILITIES:

G. Do you have any bank, credit union, or other financial institution loans?  Yes _____  No _______

      If yes, with who? _________________________________________________________

               Account number ______________________________________________________

               What is the monthly payment? ___________________________________________

               How much is still owing on the loan (s)? ………… …………………………………$ _______________      

H. Do you have any real estate loans?  Yes _____   No ______

    If yes, is there a mortgage? With who? ________________________________________ 

                 What is the monthly mortgage payment? _________________________________


      How much is left to pay on the mortgage? ……………………………….…..…… $ _______________

I.  Do you have any unpaid income taxes for this current year?  Yes ______  No _______

    If yes, how much do you owe? …………………………………………………………….$ ______________    

J.  Do you have any unpaid income taxes from prior years?  Yes ______  No _______

    If yes, how much do you owe? …………………………………………………………….$ ______________   

K.   Do you have any unpaid real estate taxes?  Yes ______  No _______

    If yes, how much do you owe? …………………………………………………………….$ ______________        

L.  Any other Liabilities?  Yes _____   No _______

               Description__________________________________________________________

               Value……………………………………………………………………………….. $ _______________


Description________________________________________________________________

               Value  ……………………………………………………………………………….$ _________________

_______________________________________________________________________________________________

ANNUAL INCOME

M.  What is your annual salary, wages, commissions, etc.?..........................................$ __________________

N.   Do you receive any annual dividends or interest income?  If yes, how much? ……..........$ __________________
O.   Do you receive any rental income?  If yes, how much annually? ………………………..$ __________________

P.    Do you receive any business or professional income?  If yes, how much annually? …….$ __________________

Q.   Any other annual income?  Description______________________________________  $ __________________

                                                    Description______________________________________$ _________________  

_______________________________________________________________________________________________

ANNUAL EXPENDITURES

R.  What are your annual property taxes and expenditures? ………………………………….$ __________________

S.   What are your real estate loan payments or rent? ………………………………………... $ __________________

T.   How much do you pay in income tax annually? …………………………………………  $ __________________

U.   What are your payments on loans, charge accounts, and other contracts annually? ……$__________________

V.   What are your annual insurance premiums? ………………………………………………$ __________________

W.  What are your annual living expenses (food, utilities, etc)? ……………………………... $ __________________

X.   Any other annual expenses? Description ______________________________________$ __________________

                                                     Description ______________________________________$ ______________
______________________________________________________________________________________________

OTHER INFORMATION

a.
Are you liable as a co-signor or guarantor?


Yes _______   No ________

b.
Are there any suits or judgements against you? 

Yes _______   No ________

c.
Have you previously borrowed from other banks?

Yes _______   No ________

d.
Are you now or have you ever been bankrupt?


Yes _______   No ________

If yes to any of the above, give full details

Head Office:


106 Centennial Square, 2nd Floor


Thunder Bay, ONT    P7E 1H3


Toll Free – 1-800-465-6821


Ph 623-5397      Fax 807-622-8271





Sub-Office:


251 Third Street, Suite 9


Timmins, ONT	P4N 1E2


Toll Free – 1-800-461-9858


Ph 268-3940        Fax 705-268-4034











